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Aprer a glance round the industrial areas of the country 
at the present moment there is only one verdict that can 
be delivered, and that is the verdict of ‘‘ little change.’’ 
All the available statistics of trade confirm the finding 
that there has been, at the most, relatively small altera- 
tions. The production figures of the heavy industries 
were practically unaltered between April and May, when 
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The tables in the following pages show summary figures for as many nations of the world as possible, and have 
endeavoured to combine brevity with comprehensiveness. The greater number of the figures are taken 
from the Monthly Statistical Bulletin of the League of Nations, supplemented from our records. 


HE STATE OF TRADE AT HOME AND ABROAD. 





necessary credit will be made available, and will be kept 
available over a reasonably long period. Unless an emer- 
gency occurs, industry need not fear that its operations 
will be checked by a sudden restriction of credit. 

While home trade is no worse, the same unfortunately 
cannot be said of the current international trade situation. 
British complaints of the serious effect of import quotas, 
new surtaxes, and foreign exchange controls enforced 
abroad are growing in number every day; and even if, so 
far, the size of our export trade does not compare too 
unfavourably with last 
year, there is no doubt that 
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orders are either not being 
placed or are having to be 
declined as the direct con- 
sequence of the numerous 
restrictions now in force. 
In Denmark, efforts are 
being made to relax ex- 
change-_—irestrictions in 
favour of British goods, 
but even here very little 
has so far been achieved. 
In general, the news 
from abroad is as depress- 
ing as ever. There is no 
improvement in United 
States activity, and South 
America is having to con- 
tend with the repercus- 
sions of the Chilean revolu- 
tions. Inside the Empire, 
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repairing, and in dock and 
harbour services. There 
was & somewhat surprising 
improvement in coal min- 
ing, and there were also 
seasonal recoveries in, the 
building industry and in 
hotel and boarding-house 
services. In general, how- 
ever, the figures suggest 
that our industries are 
barely holding their own; 
certainly they are not 
making any real progress. A certain number of isolated 
‘ports which we have received point to current activity 
ing better than that of a year ago; for example, an en- 
‘ouraging indication of underlying strength is to be found 
M the position of the machine tool trades, which at 
_— are fairly satisfactorily placed. This suggests 
at some sections, at least, of British industry are able 
'o replace and renew their equipment. But, such excep- 
‘ons apart, the evidence points to a significant absence 
any movement towards expansion. 
. 18 regards monetary policy, the situation to-day is fairly 
Simple. Every effort is being made to keep money cheap 
and plentiful, and the very low level of money and dis- 
ount rates show that these efforts are succeeding. It is, 
“owever, apparentiy thought inadvisable to infuse fresh 
Fupplies of credit into the country’s system until confi- 
“nce returns and brings with it fresh demands for credit 
* 8 character which can be safely and reasonably satis- 
“ed. The business world can assume that if and when 
hey feel justified in undertaking fresh commitments, the 
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Bank Drafts 


(2) Economist Index No. : 
(*) Bankers’ Magazine Index No. of 365 securities; December, 
(*) Cash in hand and at Bank of England as % of 
total current, deposit, and other accounts. 


* Average weekly figures. 





Canada and South Africa 
report no change for the 
better, and business in 
Australia has been inter- 
rupted by the recent elec- 
tions. In India, the Bom- 
bay cotton market has 
been affected by the recent 
fall in prices, and trade has 
been checked by political 
disturbances. 

On the Continent, things 
are drifting from bad to 
worse. The French textile 
trades are only partially employed; in Belgium stocks of 
coal are growing steadily, and two more glass-works have 
had to close down. There is no improvement in the 
German industrial situation, and the position of Central 
and South-Eastern Europe grows more desperate every 
day. In Scandinavia, Sweden is recovering from the 
first shock of the Kreuger failure, but her industries are 
seriously affected by the world depression. In Switzer- 
land, home trade is keeping up fairly well, but export 
industries are depressed. 

The fact is that the business world is despairingly 
awaiting a lead, whether from Lausanne, Ottawa or some 
new quarter. To-day it is still impossible to say if that 
lead will be forthcoming, and that alone makes it very 
difficult to gauge the outlook for world trade. This much, 
however, can be said with certainty: the international 
credit system is very near the breaking-point, and it is 
imperative that there should be no further delay in making 
a beginning in the task of relaying the foundations on 
which confidence can be rebuilt. 
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HOME INDUSTRIES AND TRADE. 


The following reports on British industry cover, in most cases, 


the period to the middle of June. In the remainder they relate 
to the month of May. 


THE COAL TRADE. 

South Wales reports a slight recovery in export business, mainly 
in the anthracite trade, and shipments at Port Talbot for the 
second week of June were the highest recorded since October, 1930. 
New contract business for steam coal is very limited and prices 
remain at the minimum laid down by the schedule. On the North- 
East Coast, the Northumberland mines are better placed than those 
in Durham, and a fair number of Scandinavian inquiries are comi 
forward. Unfortunately these are slow in materialising into actua 
orders, and there is little sign of an early expansion in the general 
demand. In South Yorkshire, export demand is easier, and prices 
of house coal are lower. Sales of industrial fuel are disappointing. 


Export business is equally unsatisfactory at Glasgow, and home 
demand is slow. 


IRON AND STEEL. 

Little change has occurred since April, for the slight shrinkage 
in the May production figures is easily explained by the Whitsun 
holidays, and the number of furnaces in blast remains at 69. 
Foreign producers of steel have so far been inclined to regard the 
new duty of 334 per cent. as abnormal and temporary, and 
have continued to quote competitive prices in order to retain a 
pa in the British market. British steel producers, however, have 
ately reduced their prices from a level of £5 7s. 6d. per ton to 
£5 5s. for lots of 100 to 250 tons, £5 for lots of 250 to 500 tons, 
and £4 17s. 6d. for larger orders. This reduction is probably a 
gesture in response to the new tariff. Business, however, is very 
slow. Orders for ship plates are limited to a few from Russia, 
and the tin plate and sheet trades are quiet. 


ENGINEERING. 

The expected improvement in May exports was not realised, and 
the new duties imposed at the end of April have not so far affected 
the total value of imports. To a large extent they have not yet 
had time to do so, but it is abticbablp that the average value of 
the May imports of machinery was £216 per ton, which is a high 
figure. It is suggested that the tariff is beginning to exclude the 
cheaper machinery, and that imports are now consisting more of 
expensive specialised machinery which is not made in England, and 
for which the demand is too limited to justify its manufacture 
here. If so, such machinery may eventually be admitted at a lower 
duty or even transferred to the free list. As regards the various 
branches of the industry, the machine tool trades are not so badly 
oaks. and there is a fair demand for prime movers and boilers. 

farine engineering remains very depressed, and locomotive builders 
have made less progress than had been hoped. There has been a 


small seasonal revival in agricultural engineering, but this has now 
come to an end. 


PRODUCTION OF ELECTRICITY. 
InDEX OF GENERATION OF ELEOTRICITY.* 
(Monthly Average 1923-24=100.) 





Coal 








f Mining, | General 
Britain, | Iron and | Engineer- Marine | Textiles, 
excludi Steel, ing and Chemi-|'Trans Co 
Period. London Ship- Auto- a ‘ D —_ 
and | building | mobile } - Wool 
Wales. Heavy | Construc- . —_ 
Engi- tion. 
neering. 

1926—Monthly average 119 100 138 162 134 120 
1927 * 146 143 158 210 163 139 
156 150 177 237 190 147 

171 164 211 260 196 160 

167 152 216 234 215 158 

188 167 226 246 255 185 

194 169 260 207 267 189 

197 169 271 209 274 195 

193 164 255 218 256 193 

184 162 245 243 247 180 

158 136 206 197 210 148 

148 124 196 178 191 135 

149 126 193 205 206 151 

142 117 204 209 192 143 

143 121 182 197 197 145 

157 130 222 213 212 158 

176 149 240 219 232 180 

November 199 168 266 227 256 207 
December ......... 207 173 276 196 268 219 
1932—January.... 6 193 160 266 165 258 207 
February . 204 165 271 212 214 
March .... ee 198 165 262 236 256 205 
REET svecovecceecen 180 150 250 212 233 190 
BE - sontenaeensvies 168 135 219 175 208 164 


° by the economic and statistical department of the British Electrical and 
Allied Manufacturers’ Association. 


The May figures record a very sharp fall in the consumption of 
electricity, particularly by the chemical and textile trades. The 
corrected figure for May was 89.0. This compares with one of 
92.0 for April and one of 84.2 for May last year. 


ELECTRICAL INDUSTRY. 
The rise in the home index is due to an order for two 60,000 kw. 


turbo-alternators placed by the Fulham Corporation. Apart from 
this, the returns are disappointing. 








Inpex or New Onpers RECEIVED By ELEcrRicar 
MANUFACTURING INDUSTRY.* 


Export. 
100 Total, 
195 114 
112 85 
157 102 
211 103 
181 94 
171 89 
152 95 
150 90 
123 2B 
126 14 
130 16 
137 79 
128 18 
142 80 
132 10 
130 67 
119 62 
119 65 
114 59 
106 56 
1ll 58 
112 57 
PBT. vescccccesesoocvoesesesoveseoceoses 49 110 59 


MOTOR INDUSTRY. 


Sales of new private cars and goods vehicles for the month of 
April show increases of 2.9 and 1.3 per cent. respectively when 
compared with 1931. Total sales, however, for the four months 
ending April are still slightly below 1931. The most encouraging 
feature is the continued growth in exports when compared with 
1931. Commercial vehicle exports for May show a 100 per cent. 
increase and exports of all vehicles for the five months ending 
May show a 50 per cent. increase. Motor cycle business is still 
below the level of last year, both as meres home and export sales. 
An interesting feature, however, is the growth in tricar sales. 


THE COTTON TRADE. 


Conditions in the cotton trade have deteriorated during the past 
month. Very few spinners and manufacturers have been able to 
book orders equal to their limited production and there has been a 
tendency for contract lists to run down. An uncertain feeling has 
prevailed partly owing to the labour crisis and partly as a result 
of the international political situation. To an increasing extent 
export trade is being hampered by the numerous restrictions, 
especially with regard to dealings in exchange. Raw cotton prices 
have not changed very much. The new crop in the United States 
is understood to be doing fairly well. Cloth inquiry for India has 
been of fair extent and although practically all the orders have 
been for limited quantities a moderate turnover has taken place 
in fine goods and ome for Calcutta, Karachi and Madras, with 
isolated transactions for Bombay. After being suspended for two 
or three months the auction sale in Shanghai has been resumed, 
but the market on the other side remains unsatisfactory and new 
business has been at a low ebb. Makers have met with very little 
support from Egypt and the Near East. A steady demand has 
been met with from several African outlets, and exports to the 
West Coast are increasing. It has been very difficult to arrange 
business with South America. During the last week or so more 
favourable reports have been received from the home trade, and 
better clearances are now taking place in the retail and wholesale 
establishments. The owners of more weaving sheds have been 
successful in getting their operatives to accept a reduction in wages. 
There is a danger of a strike by the trade unions as a protest 
against the abrogation of all wages and hours agreements by the 
employers. It has been a disappointing period for spinners of yarn. 
The turnover has been less than the output. In both American 
and Egyptian yarns users have purchased from hand to mouth. 
If anything margins are worse than a month ago. 


THE WOOL TEXTILE TRADES. 


The fourth series of London sales closed early in June with prices 
substantially unchanged. Merinos and fine worsteds remained firm. 
but a larger quantity of wool—mainly cross-breds—was carried 
forward than at the end of April. At Bradford, there is in the 
aggregate a fairly good turnover of tops and yarn, and machinery 
is busier than some people admit. Still medium and low cross- 
bred tops are largely neglected, and yarn prices are depressed by 
forced sales. More home inquiries have lately come forward for 
piece-goods, but bulk business is slow in materialising, and whole- 
sale buyers still lack confidence. 


THE JUTE TRADE. 

Conditions remain very quiet. Buyers’ needs are easily satisfied, 
and prices continue to sag. Calcutta reports increases during May 
of 20 million yards in stocks of heavy goods and 1.5 million yards 
in hessians. ew crop prospects are very favourable, and this 1s 
depressing prices. At Dundee, business in jute yarns is very 
limited —_ from some recent sales of hessians. The cloth market 
is also slow, few inquiries are coming forward, and prices 4 
again easier. 

RAYON. 


The turnover in rayon yarns remains rather restricted, mainly 
as a result of seasonal reasons. —— producers are still work: 
ing on a large scale, and it is possible that some of them are 
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orking to stock. The warmer weather is helping to clear stocks 
vf summer fabrics, which will prepare the way for a good autumn 


trade. 
THE LINEN TRADE. 


Flax prices remain firm and unchanged, with supplies reduced. 
Most markets are now closed till next season. Yarns are slow of 
gle, and production is gradually reduced as current contracts be- 
come filled. Cloth is also selling slowly. There is new business to 
be placed, but buyers are disposed to hold off for the time being. 
Latest returns show that exports of linen are well maintained and 
that home manufacturers are getting an increasing share of busi- 
ness in the British market. 


BOOTS AND SHOES. 


Apart from some slight improvement in the demand for women’s 
shoes, Northampton reports no change in the situation, and it is 
venerally realised that no expansion in the boot and shoe trade 
can take place so long as the leading industries of the country 
remain depressed and unemployment stays at its present high 
level. Export trade to France is affected by the French depre- 
ciated currency customs surtax, and the Northampton Chamber 
of Commerce have made representations to the Board of Trade. 


POTTERY. 

Business is very slack and many firms are closing down their 
works alternate weeks owing to lack of orders. The export trade 
for the past five months shows a considerable decrease compared with 
the corresponding period of 1930 and 1931, and home markets are 
very quiet. 


THE CHEMICAL INDUSTRY. 


May was a quiet month in the home chemical industry. A small 
though steady business was reported from most sections, and very 
few price changes occurred. Inquiries for coal tar products con- 
tinued the most satisfactory. Refined coal tar for road-making 
and creosote oil were both in good demand. Very little change 
occurred in industrial chemicals. Business in pharmaceutical chemi- 
cals was rather better in some directions than during the previous 
month. Although, according to the Board of Trade returns, there 
was a further large fall in the value of chemicals, drugs, dyes and 
colours imported ele May, there was also a decrease in the value 
of exports as compared with May, 1931. This decrease was largely 
due to a drop in the exports of ammonium sulphate, tartaric acid 
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which increases were recorded were sulphuric acid, ammonium 
chloride, bleaching powder, caustic soda and coal tar products. 
The decrease in imports amounted to £474,885 on the figure for 
May last year, acetic anhydride and potassium nitrate again being 
the only products for which uppeuciable increases were recorded. 


AGRICULTURE. 


According to an official report, corn crops at the end of May 
were not unpromising except upon heavy land. Early potatoes 
were backward, but looked well, and where the main crop was 
showing it had a healthy and promising appearance. Drilling of 
roots was hindered during May by unfavourable weather, but 
early sowings of mangolds were a fair plant. Hop bines were also 
growing fast at the end of the month. Cattle and sheep did mode- 
rately well, and in some places there was a seasonal increase in the 
milk yield. 


SHIPPING. 

Cargo shipping activity underwent further contraction in May, 
and freights on most routes fell sharply under pressure of ‘‘ un- 
fixed ’’ tonnage seeking employment. The North American grain 
season has opened very inauspiciously; outward coal business is 
poor, and competition in almost all trades is increasingly severe. 


BUILDING. 


According to the Ministry of Labour’s returns, building showed a 
further slight seasonal improvement in May, but outside work was 
seriously interrupted by abnormally wet weather, and only in a 
few centres could conditions be described as even fair. The un- 
employment percentage for May 28rd was 26.4, against 27.0 per 
cent. in April and 18.1 per cent. in May last year. Returns 
furnished by 145 urban authorities (excluding the London County 
Council area) show that plans passed for new buildings in May 
comprised a total cost of £6,000,300, against £5,552,400 in April, 
1932, and £5,723,800 in May 1931. Of the total for May, 1932, 
dwelling houses accounted for £4,149,200; factories and workshops 
for £361,780; shops, offices, warehouses and business premises for 
£373,800; and other buildings and alterations and additions for 
£1,118,600. 


RETAIL TRADE. 
A London store reports business to be expanding slightly. 























a Excluding coal imports. 














Business in fashion goods, however, is spasmodic, and is much 
and tartrates and copper sulphate. Amongst the products for | influenced by weather conditions. 
INDICES OF BUSINESS ACTIVITY. 
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c Provisional figures. 
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STATE OF TRADE ABROAD. 


No real improvement is noticeable anywhere, and in many 
countries business conditions are worse than they were a month 
ago. 

BRITISH EMPIRE. 


Australia.—The recent elections in three States caused some inter- 
ruption to trade, which was accentuated by heavy tax collections. 
Still the May volume of trade was larger than a year ago, though 
the aggregate value was less. Textile manufacturers are supplied 
with orders for several months ahead, and there has been some 
slight improvement in building. Current prospects for wool, wheat, 
butter and lambs are all excellent. The favourable trade balance 
for the past ten months was £34.0 millions sterling, which is an 
improvement of £14 millions on the corresponding returns for 
1930-31. 


Canada.—No improvement has occurred in business conditions. 
Unemployment remained serious during May and the seasonal gain 
in April was below normal. An unofficial estimate placed the total 
unemployment at 729,000, or 35 per cent., in the middle of May, 
but this figure has been officially challenged. The iron and steel 
industries are seriously affected by lack of orders, and production of 
steel for the first four months of 1931 was only 133,131 tons, against 
331,837 tons in 1930. Demand for motor cars remains light, and 
activity is largely confined to the textiles and boot and shoe 
industries. 


India.—The Bombay cotton market has been disturbed by the 
prevailing uncertainty regarding the American Farm Board’s inten- 
tions, but the low level to which prices have fallen has stimulated 
demand from foreign countries. The bazaars were closed during 
part of May by the communal riots, and this has dislocated the 
piece-goods trade and checked demand for both Indian and British 

oods. Mills, consequently, are carrying heavy stocks, and dealers 
Fave been hit by the recent fall of prices. 


South Africa.—Business remains at its recent low level and in- 
dustry depressed, but farming conditions have recently improved as 
the result of heavy rains. More rain, however, is needed in the 
Northern Provinces. The local wool markets were more active and 
firmer during May. ‘The season’s clip is now estimated at 928,000 
bales, of which about 85 per cent. had been sold by the end of 
April. The third official estimate of the maize crop is 16,669,000 
bags, this being a slight reduction on the previous estimate. 


EUROPE. 


France.—The coal trade is unchanged, but there are rumours of 
an impending change of policy regarding import licences. French 
steel production is still in excess of demand, and orders for 
‘** semis ’’ are more restricted than ever. The textile trades are no 
better. Confidence is still lacking in current prices, and manu- 
facturers in the Lille area are working short time, while Roubaix 
wool-combers are curtailing production by 50 per cent. 


Belgium.—Stocks of coal continue to increase and have lately 
been estimated at about 4,000,000 tons. Business is even scarcer 
than before. Demand for iron and steel is very limited, but every 
effort is being made to maintain prices, even at the cost of reducing 
output. In the glass industry two more businesses have been closed, 
leaving only three at work out of a total of 18. 


Germany.—Industrial activity remains at a low ebb. Car-loadings 
for the four weeks ended June 4th averaged only 100,600 per week, 
against a corresponding figure of 118,500 last year. Coal produc- 
tion for the same period averaged 234,400 tons per week, against 
291,600 tons last year. Iron production, however, rose from 11,200 
tons per day in April to 12,300 tons per day in May, and steel 
production from 20,000 to 27,100 tons per day. On the other hand, 
the engineering industry is only able to work at 30 per cent. of 
capacity, and fresh orders are falling away. Shipping is very 
depressed. 


Holland.—There has been a slight seasonal improvement in un- 
employment, and in financial circles the tone has reacted favourably 
to the opening of the Lausanne Conference. A Bill has just been 
passed designed to protect the interests of Dutch exporters against 
the effect of foreign exchange restrictions abroad, but its powers 
will only be used in case of absolute necessity. Reports from the 
electric lamp, cotton and rayon industries are discouraging, and in 
the first of these part of the work of the companies concerned has 
been transferred to foreign factories. 


Switzerland.—Home trade remains relatively good, but export 
industries continue to be seriously affected by the world crisis. 
Employment shows some seasonal recovery, particularly in agricul- 
ture, but for the first time for many years the building industry 
reports a decline in employment. It is calculated that only 46 per 
cent. of Swiss industries are now experiencing a satisfactory degree 
of activity. 


Scandinavia.—Sweden is beginning to recover from the effects of 
the Kreuger crisis, but the effects of the world depression are now 
becoming more apparent, more especially in the export industries. 
In Denmark, exporters of British goods have been chafing at the 
exchange restrictions, but it is understood that the restrictions are 
now being slightly relaxed. There is no doubt that it is intended 
to keep the krone near to parity with the pound, but it is not yet 
known what measures will replace the control exercised by the 
Exchange Centralisation, now due to be wound up on August 3ist. 
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UNITED STATES OF AMERICA, 


Business and industry continued at a low level during May, but 


there was an improvement in the credit situation, 


Steel mills 


were operating at 24 per cent. of capacity, but automobile produc. 
tion was the highest since August, and building construction ¢y. 


panded. 


Activity in the textile mills was heavily curtailed and 


car-loadings were below their normal level for the time of year, 


AMERICAN TRADE STATISTICS—MAY, 1932, 


Apr., 
1932. 
EMPLOYMENT-(June, 1914=100)t 65-9 
PRODUCTION— 
Bituminous coal (Thous.tons) ...... 20,300 
Pig-iron SL aiieeietle Maaeanien 853 
Steel idee ae bees’ 1,240 
—— orders, U.S. 
teel Corporation (Thous. tons)... 2,327 
Building permits (Thous. $) ........+ 47,742 
CONSUMPTION OF ELECTRIC 
ENERGY (1923-25 = 100) ...... 82-2 
FOREIGN TRADE— 
Imports (Thous. $) .........seseeees 126,676 
SE ck ge entenennenecsenns 135,236 
TRANSPORT— 
Monthly average of weekly car 
loadings (Thous. cars) ...........+ 555 
SECURITIES— 
30 industrial stocks— 
Highest quotationst ..............+ 72-18 
Lowest quotations} ............... 55-93 
Thous. shares sold during month 
—(Neow York)..........sscseseseseees 31,403 


New securities issued (Thous. $) ... 128,300 


BANK CLEARINGS— 


New York (Million $) 
Other cities ( ” »») 


RETAIL BUSINESS— 
Total sales, mail order houses§ 
(Thous $) 31,403 


* Preliminary estimates made by Messrs. Moody, subject to 
+ Based on reports of U.S. Labour Bureau and d 
Bureaux of the States of New York, Wisconsin, and Pennsylvania. 
§ Partly estimated. 


revision. 


¢ Average of actual prices. 


LATIN AMERICA. 


In Argentina, the export season for fine cereals is eneientes 
and it appears that foreign exchange is somewhat less freely avail: 
able. Trade returns of the Republic for the first four months of the 
current year, however, show that the export surplus was ove! 
114,000,000 pesos (gold), as compared with only 15,400,000 pesos 
Chilean conditions have been affected 
during the past month by sharp changes in the political situation 
A coup d’état occurred on June 3rd, but the Junta then formed 
has since been displaced by a new Government of a more moderate 
character, and latest cables received are reassuring. There is 4 
yet no considerable improvement in Brazilian trade conditions, but 
exports of coffee from the Port of Santos are being maintained 
around last year’s level, and the elimination by the N 

Council of considerable quantities of surplus stock is proceeding 
steadily. The price of coffee in local Brazilian markets has bee! 
well supported over a period of some months. 
Central American countries, exports of coffee from Guatemala for F 
the current season are expected to reach a satisfactory total 
Prospects for the coffee crop in Nicaragua are good. 


(gold) in January, 1931. 


THE FAR EAST. 


In Japan, the raw silk market was dull at the beginning of June, J 
and the further fall in prices has made it difficult to carry out the} 
scheme for the disposal of existing stocks. On June 6th it became 
known that contracts with the Asahi Silk Company had been cat 
celled and that the goods affected were to be taken up by the 
Government and this strengthened the price of piece-goods from 
The rayon industry displays a good tone and 
exports to China are growing. The Government is taking steps 
ease money and assist industry. The limit of the fiduciary 0 
issue has been increased to 1,000,000,000 yen, and 50,000,000 ye" 
has been advanced to assist farmers to buy fertilisers and also t° 
help the silk cocoon industry. If deemed necessary to assist home 
industries, existing customs duties will be increased by Imper! 


400 yen to 470 yen. 


Ordinance. 
























Compared 

May, with 
1932. May, ’31, 
18,500* — 9,99 
784 — 191) 
1,107 — 1,39 
2,177 — 1,443 
34,567 — 88942 
83:0 — 26-8 
112,000* — 68,000 
132,000* — 67,00 
522 — 225 
59-01 — 95-40 
44:74 — 83-72 
23,151 — 23,512 
79,317 — 279,794 
12,739 — 12,204 
7,671 — 4,191 
23,151 — 23,512 
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Ee ——————————————— 


PRODUCTION. (Thousands of Metric Tons.) 


COAL. LIGNITE. 


United ] Czecho- | Hun- 
States. slovakia. Germany. gary. 












France. | Germans Nether-| poland. | Russia. | Canada. 


lands. 























































& 9g j e a g 
1,903 1,189 3,338 15,842 156 748 ese 1,119 b65 1,311 1,776 43,088 1,927 1,269 460 
2,296 1,168 4,316 12,800 717 3,174 2,683 1,028 1,006 1,790 2,794 45,197 1,635 12,542 520 
2,298 1,213 4,280 12,572 891 3,385 2,885 1,037 1,013 1,826 2,822 43,052 1,704 13,799 543 
2,244 1,317 4,486 13,620 m965 3,853 3,362 1,023 1,052 1,893 2,855 45,510 1,830 14,598 587 
2,284 1,214 4,490 11,891 |m1,018 3,127 3,932 864 991 1,913 2,615 40,176 1,602 12,159 515 
2,253 1,104 4,160 9,885 |m1,075 3,190 4,883 701 880 1,729 2,150 33,085 1,497 11,102 509 
m 
2,096 960 4,014 9,337 997 2,677 3,910 137 894 1,684 2,110 30,226 1,223 10,497 390 
2,293 998 4,106 9,492 1,106 2,784 ese 147 915 1,593 2,092 30,598 1,249 11,827 394 
2,306 1,082 4,037 10,039 1,167 3,197 ese 684 982 1,410 2,130 30,612 1,338 12,052 443 
2,189 1, ‘057 3,933 9,518 1,068 3,301 eee 594 914 1,306 1,887 31,614 1,368 11,021 436 
2,300 1,175 4,074 9,847 1,121 3,482 eve 648 894 1,611 2,073 32,919 1,586 12,263 545 
2,360 1,233 4,289 10,321 1,156 3,763 ooo 129 840 1,554 2,216 38,329 1,723 12,724 684 
2,083 1,184 4,076 9,615 1,085 3,740 eee 690 186 1,339 2,136 31,072 1,739 11,401 655 
2,062 1,151 3,882 9,021 1,069 3,184 eee 729 861 1,847 2,250 31,689 1,702 11,204 618 
2,132 1,036 3,750 8,703 1,025 2,713 5,610 660 809 1,874 2,184 28,839 1,339 9,596 556 
1,988 972 3,716 8,380 1,001 2,134 5,589 697 7196 1,907 2,088 29,059 1,393 9,741 549 
2,108 948 3,789 8,468 1,072 2, ~— 6,023 672 824 1,786 a 33,601 1,300 9,810 508 
1,967 923 3,769 8,501 1,069 eve 555 790 1,657 _ 23,507 946 9,395 ae 
wee '3,757 sii os ea ee se ae nee acs 21,700+ te 
PIG IRON. STEEL. 
Bel- Bel- 
United United 7 
lum & United gium & reo United 
m-| France. | Saar. 2 many. Sweden. tom Staten, rd aia rane Saar. | Sm Sweden.|Canada.) c+ otag. 
burg. * } burg. 
6 a a c 
869 419 434 114 1,397 85 649 307 391 159 1,467 62 88 2,564 
770 513 696 158 1,359 44 77 3,675 
722 539 792 173 1,205 51 105 4,222 
816 569 808 184 1,354 60 117 4,599 
618 471 787 161 962 52 86 3,326 
438 430 651 128 691 46 57 “ 
442 418 674 135 744 49 76 2,546 
436 445 650 121 7719 37 56 2,109 
436 466 650 120 803 40 46 1,916 
363 465 644 119 689 45 53 1,747 
406 453 656 128 593 52 34 1,572 
465 445 626 126 603 §1 31 1,618 
467 415 538 105 548 47 29 1,619 
429 392 535 93 438 48 21 1,323 
437 388 469 lll 400 37 25 1,485 
488 403 463 125 448 44 29 1,483 
341 400 471 109 314 29 482 18 983 470 403 464 118 435 56 44 1,433 
; ee 440 _ = _ _ 48 37 1,260 
ee 430 eo 1.127¢ 
a Figures for Luxemburg oe “ the * - Micnaaens ro Industries ‘Sidérargiques.” b Including ferro aoe c Exclading castings. d Saleable coal; since end 
1921 excluding Ireland. e British Provinces only. J Hetablishments whose production in 1930 amounted to 95-21% of the total. g Excluding Luxemburg. 
Since 1922, excluding Polish Upper Silesia. j Coal sold. & Until end 1928 saleable coal. m Including coal waste. nm Including lignite. + Provisional figure. 





WHOLESALE PRICES. 


Bel- | Ozecho- | Den- Germany| Hol- | Italy Nor- 
gium. |slovakia.| mark. France. 





ns = Switzer-| Aus- | British 
(Official).| land. |(Bachi).| way. Poland. | Russia.) Spain. |Sweden. land. | tralia. | India. Canada. 

















S e j 
h100 =| A100 100 | 100 100 100 100 100 ans 100 100 100 A100 100 h100 | 100 

847 979 153. | 617-2 | 137-6 148 495 167 100-0 174 172 146 | 142-2 | 167-0 | 148 | 152-7 
843 979 153 | 619-6 | 140-0 149 462 | @157 101-0 173 167 148 | 144-6 | 164-7 | 145 | 150-6 
851 924 150 | 611-4] 137-2 142 446 | @149 95-7 180 171 140 | 141-2 | 165-7] 141 | 149-4 
7144 gil7-9 130 535-5 124-6 117 386 a137 82-3 187 172 122 126-5 | 146-7 117 135-3 
626 107-5 | 114 | 454-8] 110-9 97 330 | a122 70-5 “a 174 111 | 109-7 | 131-3 96 | 113-4 

6 6 6 ac k d c ¢ 6 

: 640 108-7 | 113 | 470-1] 113-3 102 332 121 74-8 ao 169 1ll | 110-8 | 132-4 97 | 114-1 
J : : 642 112-1] 110 | 467-1] 112-3 100 327 120 13-2 . 169 110 | 110-4} 131-0 93 | 112-8 
July ......... | 102°2 | 86-0 | 635 107-8 | 110 | 456-3 | 111-7 97 324 120 10-3 7 175 110 | 109-5 | 131-3 93 | 112-0 
August ..... 99-5 | 85-7] 616 105-1} 109 | 445-6] 110-2 94 322 120 69-0 177 109 | 108-1 | 128-6 92 | 110-8 
September. | 99-2] 89-6 | 597 104-6 | 109 | 427-9 | 108-6 91 319 117 67-0 178 107 | 106-3 | 127-8 91 | 109-4 
October .... | 104-4] 90-1] 591 104-3 | 113 | 414-2] 107-1 89 322 119 66-3 175 108 | 106-4 | 128-9 96 | 110-0 
November 106-4 90-7 584 103-8 117 408-3 106-6 89 320 119 68-2 176 110 106-2 | 131-3 97 110-3 
ecember.. | 105-8 | 90-6] 573 102-3 | 119 | 404-4] 103-7 85 319 122 66-4 177 111 | 103-1 | 131-0 98 | 109-8 
1932—January..... | 105-8 | 90-0] 557 101-4} 118 | 405-4] 100-0 84 317 123 63-9 176 109 | 101-4 | 130-0 97 | 108-4 
February... | 105-3 | 92-2 | 554 101-4} 119 | 412-3 99-8 83 314 123 64-6 178 110 99-6 | 133-2 97 | 108-1 
March ...... 104-6 | 88-5] 548 100-7 | 117 | 418-2 99-8 82 315 122 63-8 180 109 98-7 | 132-2 94 | 108-0 
April ........ | 102-4 | 86-3] 539 99-5 | 115 | 415-2 98-4 80 31l 120 65-4 181 109 97°7 =< -» | 106-9 

100-7 | 83-3] 526 * eee 114 | 412-3 97-2 ove ons 120 ene ' aoa es eo “ : «we 

@ New index. 6 End of the month. ¢e 15th of month. d@ Beginning of the following month. e Official. J Second half of month. 
g Since date of stabilisation, gold index. j End year. k Average last week of month. 
Wholesale Prices—Continued. Index Numbers of Retail Prices. Cost of Living.—(Base = 100.) 
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Free 
State. 





Bel- Bul- : 7 
U.K. Austria. gium. | garia. France. | Germany.| Italy. | Spain. |Canada.) U.S.A. 



































































































1913... at ese | an | 105 |Vienna| 9 | 6s | Pari | 72 | Milan. staara 60 | Qaty 
1925 ....., 99-3 | 201-7 | 148-3 Jul | July, | July, Oct., 1913,)  Jan.— 
Serena : 5 : Base. y =o) | 292 | 1914. | 1914. |Jan., April,| June, | 1914. | 1926. | 1923. 
100-0 | 178-9 | 143-3 1si4. | 191s, | 1916 une, 19161 1918 
101-7 | 170-9 | 138-5 a cg vw ef d 
104-5 166-2 136-5 1927—July ... 164 171 106 204 2788 625 150-0 548 189 98-5 | 101-6 
114-8 136+7 123-8 1928—July ... 165 173 108 205 2911 w 105 152-6 143 176 98-9 | 100-4 
. 115-6 104-6 1929—July ... 163 174 112 216 122-7 113 154-4 148 181 100-0 | 100- 
ae - a a en a= > os 149-3 145 180 99-6 96-2 
ee 45 “6 20 137-4 132 195 88-8 85-9 
1951—April......... 119-2 - i we 9 
May ......... eco 127-5 116-4 104-9 noe—toe eee 147 eee 104 207 80-7 2 135 190 91-7 88-2 
June......... eee 129-2 113-9 103-3 May ... 145 156 104 205 81-4 poe 3 134 190 90-4 86-9 
THT cccceceve 98-1 127-4 115-5 103-2 June ... 147 eee 106 205 81-3 120 8 133 189 88-9 85-9 
August..... ° eee 130-3 114-7 103-3 July ... 145 ove 107 203 81-6 wn 4 132 193 88-8 85-9 
September... pes 129-2 113-1 102-0 August 145 157 107 201 79°3 ese 9 131 195 89-1 85-9 
Lotober coe 98-6 126-9 111-0 100-7 Sept.... 145 eee 107 201 76-2 115 0 130 199 88-0 85-6 
ovember.., eee 124-8 111-1 100-6 Oct. ... 146 ove 108 200 78°4 a 1 129 200 86-4 84-9 
December ee ° 114-2 . — eve a 165 = aa =F sas 9 129 203 86-4 83-9 
CLs oe 4 eco “3 08 4 129 205 85-9 83-1 
a . 120-5 -4 | 1932—Jan. -:. | 147 | |. | 109 | 190 17-7 | ae 5 128 199 | 85-4| 81-4 
s —- eee & 122-0 5° Feb. ... 146 162 108 186 76°4 ese 3 128 199 84-5 80-1 
March . eee k 4119-8 94: Mar. ... 144 eve 108 183 76-4 108 4 130 195 84-3 79-6 
M oe 118-2 116-4 93- Apr. ... 143 eee 107 eee 75-6 eco 7 _ 84-1 78-8 
a ee . May ... | 142 es eee = si 1 ~ ee 
t 7 fiat of the following month. ¢ Since 1923 gold prices, since 1926 new series. d Yearly average. e Prices of foodstuffs and fuel. 
oo clei, a g 15th of month. h Average of second quarter. ¢ Yearly figures: 65 towns, excluding rent. Monthly figures: 12 towns, 
uding rent and clothing. & Figure not available owing to strike. v Since November, 1927, new series. w Since date of stabilisation 


gold standard index. z Average of quarter.” 
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FINANCE. —— ae 
Notes in Circulation. (000,000’s omitted.) 
Bel- Bul- | Ozecho-| Den- |p; Jugo- : 
Period. giam. | gurls. [clovakia.| mark. Finland. | France. Germany. Greece. | Hungary. Slavia _ | Netherlands, aie 
a Period. 
peat pum pa ant Jesh Bunk a “ar pot oak Bank | Bank | gta‘ a 
otes. | Notes, otes. | Notes. | Notes. | Notes. otes. yg otes. votes, i 
End of Notes. | Notes, Notes. Month) 
a Ce ee — Average 
Francs. | Leva. | Koruna.| Kron. | Markat.| Francs.| Reichsmark. | Rentenmks.|Drachmaw.) Pengd. | Dinars. | Gulden, Gulden — 
a s ‘ u J91S overs 
NNO sccieiidaintcle 29- ee 1,067 189 sd 152 113 | y5,714 92,742 a 245 7” F 313 1906 sno 
en 381-0 947 9,646 | 3,481 | 8,203 386 1,346 52,449 3,736 1,164 4,865 471 5,812 817 3 1927 sveees 
RE ccccvevccccccsccce 382-3 1,005 10,951 | 3,727 | 8,417 354 1,514 56,301 4,564 716 4,966 487 5,743 197 2 1908 sesees 
CO ee 378-3 1,067 12,358 | 4,173 | 8,466 360 1,513 62,181 4,930 530 5,690 513 5,528 854 ll 1929 seve 
eee 369°8 1,094 14,683 | 3,609 | 8,230 367 -| 1,361 68,571 5,044 397 5,193 501 5,818 851 ll 1930 sevees 
Bi Peccovpeccsscscsese 368-8 1,090 16,419 | 3,296 | 7,824 360 1,279 76,436 4,778 439 4,803 469 5,397 843 4 1931 +++ 
ele ccsnccecscensseces 364-2 1,183 18,270 | 2,919 | 17,679 346 1,293 85,725 4,776 > 4,003 423 5,172 1,023 2 as1—AP 
] — 
1931—Apr.......... 349-8 984 €16,394 | 3,212 | 6,609 354 1,301 77,231 4,077 433 4,436 406 4,692 838 3 Ma 
BEET cccccence 354-9 1,141 €16,092 | 3,183 | 6,732 342 1,257 78,185 4,299 423 4,304 370 4,791 837 3 Ju 
JUNE .....000- 352-8 1,111 €15,967 | 3,283 | 6,988 343 1,232 16,927 4,295 426 4,255 385 4,564 879 3 Jal 
PEF comeowee 359-4 1,205 ¢16,791 1,204 79,862 4,454 419 4,170 501 4,970 932 2 Au 
AUB. coccccees 350-3 1,095 €16,615 1,189 78,635 4,384 420 4,153 415 4,983 934 2 Se] 
Bept........... 357-2 1,111 e17,283 1,201 78,173 4,609 422 4,422 383 5,197 1,035 2 Oc 
eevccecee 356-0 1,134 €18,008 1,264 83,639 4,746 421 4,297 435 5,302 1,037 2 No 
NOV. ....00008 354-4 1,130 €17,748 1,237 82,543 4,641 420 3,987 392 5,239 1,051 2 De 
DaBoccceccesecs 364-2 1,183 €18,270 1,293 85,725 4,776 422 4,003 423 5,172 1,023 3 1332—Ja 
1 32—VJan..... 345-9 1,093 €18,360 1,220 84,723 4,407 420 3,797 416 4,945 984 2 Fe 
Feb. ....... ° 346-4 18,576 1,271 83,189 4,268 419 3,739 383 4,716 1,008 2 Me 
— eaaeeanes 360°5 | 1,009 | e18,318 1,299 | 81,782 4,231 411 3,909 374 4,824 983 2 Ap 
BBB. c0.0200000 352-8 €18,266 1,224 82,774 4,128 415 4,210 417 5,043 982 2 Mi 
ENT socecense 354-2 995 €18,040 1,168 81,418 3,961 413 4,060 370 4,942 1,006 2 
Switzer- South United States. | , 
Period. Italy. Norway. Russia. Sweden. |"},ng, | Australia.) Oanada. | ,sicg, | Zeypt. eoomepree Japan. § —— 
—— xX | ———\“—|— ll 1913 see 
Bank Federal| notes, = a 
Bank | State | Bank State | Bank | Bank | Bank Bank | Notesand| Bank | Bank | Reserve| certifi-| Bank ff }277 ..... 
Notes. | Notes. | Notes.-| Notes.| and | Notes.| Notes. | Notes. | Notes. | Notes. | Notes. | Dominion | Notes. | Notes. | Notes | cates, | Notes. ff 198 ..... 
med Coins. as & coins. 1929 «ase 
Lire. | Lire. | Kroner. | Zloty.) Zloty. | Leu. |Gd.Rbls.| Rbles. | Kronor. | Francs. & Dollars. 8 £B | Dollars.| Dollars.) Yen, HH es 
| t u v v v f; ° 1931—A: 
UGS eereecsessersersersenee 162,284] 0499) 108 |... |... 437]... /- 234 | 314 |r 10-0 6 | 23 | 22] .. |. | ap Bd 
18,340 | 1,793 337 593 428 | 20,951 398 197 525 874 49-9 190 6°6 | 27-8 1,824 | 5,095 | 1,570 Je 
17,992 783 331 | 1,003 309 | 21,025 480 1,003 526 917 51-8 192 7-2 =| 27-5 1,763 | 5,003 | 1,682 It 
17,295 161 316 | 1,295 244 | 21,211 730 1,091 546 953 48-7 193 76 | 30-3 1,808 | 4,973 | 1,739 ik 
16,774 80 318 | 1,340 259 | 21,144 | 1,028 1,501 569 999 45-3 188 7°5 26-6 1,862 | 4,865 | 1,642 Se 
15,680 068 312 | 1,328 241 | 19,605 | 1,946 2,080 594 1,062 48-2 166 7-1 | 21-0 1,641 | 4,890 | 1,436 0 
14,295 ove 334 =| 1,218 241 | 23,755 seo 0 2,784 583 1,609 54-8 159 7-3 | 19-5 2,603 | 5,647 | 1,286 N 
14,883 ove 296 | 1,259 238 | 18,630 | 1,993 2,229 548 988 48-2 151 6-8 | 19-3 1,518 | 4,652 | 1,147 — 
14,722 ove 291 | 1,223 237 | 18,709 | 1,891 2,181 542 990 50-7 157 70 | 19-1 1,566 | 4,702 | 1,078 Fe 
14,683 ove 296 | 1,230 238 | 18,715 | 2,013 2,200 587 1,078 50-7 156 6-8 | 18-4 1,708 | 4,820 | 1,161 M 
14,678 eco 296 | 1,254 237 | 19,401 | 2,110 2,281 562 1,255 51-2 154 7-1 | 18-1 1,749 | 4,837 | 1,086 A 
14,323 ove 294 | 1,245 240 | 21,161 | 2,207 2,362 567 1,293 52-2 155 6-9 | 17-9 1,947 | 5,052 | 1,094 M 
14,474 ove 302 | 1,225 242 | 21,861 eco 0 2,527 594 1,462 52-1 156 6-8 | 19-3 2,080 | 5,246 | 989 
14,441 ove 295 | 1,254 244 | 23,243 ove 0 2,596 579 1,498 §2-1 170 72 | 19-5 2,412 | 5,540 | 1,093 al 
14,254 ove 288 | 1,211 238 | 23,519 oe 0 2,673 576 1,477 51-8 160 T1 | 19-1 2,463 | 5, 1,087 eU: 
14,295 ove 334 | 1,218 241 | 23,750 oon o 2,784 583 1,609 54-8 159 73 | 19-5 2,603 | 5,647 | 1,286 Foo! 
13,971 ooo 311 | 1,152 236 | 22,713 | 2,462 | 0 2,670 526 1,519 52-3 151 6-9 | 19-2 2,648 | 5,641} 1,187 
13,938 eco 303 | 1,151 243 | 22,542 ose © 2,635 526 1,505 51-6 151 6-9 | 19-6 2,634 | 5,603 | 1,0% 
13,872 ooo 310 {1,131 253 | 22,742 eee 0 2,676 601 1,517 52-3 149 7:0 19-4 2,546 | 5,459 | 1,058 
. 13,375 eve 312 | 1,148 | m269 | 22,904 eco @ 2,740 576 1,529 52-3 eve 7-0 19-6 2,5517| 5,469 | 1,072 
BEIGE ccocccvccccocse I ose oe 304 11,103 ... 21,982 ont 0 2,767 553 1,535 ese ove one ose ane one "= a 
a Until November, 1928, including State notes, then transferred to Bank. b May. d In terms of new lire 8,373 millions. e Excluding Government notes. 
g Marks—including Reichs- und Darlehenkassenscheine, § Excluding notes held by Reichsbank. m Token coin 252 million sloty. o Gross issue. p Excluding 
notes held as reserve by Ohartered Banks. 7 State notes. ¢ Since January, 1926, excluding notes held by Bank of Poland. % Since 1920, including Austria- ieee 
Hungarian and other notes converted after the war into National Ourrency. v Since 1926, excluding notes held by the State Bank. w In terms of new lire=1,829 millions. 
y In terms of new francs. # Since May, 1922, including Luxemburg. Since Oct., 1926, including Government Notes of 5 and 10 francs to value of 700 to 750 million ] 
francs, replacing similar bank notes. t Provisional. 
LONDON RATES OF EXCHANGE. \ 
A 
Milan. Zurich. Madrid. Vienna, 1913 
© cee 
Francs to | Belgasto | Lire to | Francs to | Pesetas to Kronor | Kroner to | Kroner to Marks to Schillings | Dollars | Pence to J jq3 “" 
£1. £1. £1. £1. £1. £1. to £1. to £1. | Dollars. & j999 ° 
1930 ... 
} 
25-224 18-159 | 18-159 20-43 34-584 | 4-s6p | 47-02 FS -. 
62°25 19-124 | 19-124 30-00 34-80 | 4°86 41 31s 
38-75 13-75 16-50 13-683 25-00 | 3-23 2 h 
et 18-30 | 18-25 20-493 1 24-55 | 4-87§ | 47 1 
7 17-624 | 31-37 942 gid. mks. |{ 337,500 | 4-74 46 § 
“00 18-08 23-8 +37 a 34-374 | 4-85 464i ( 
“89 18-1 19- “4 ” +424 | 4-85 46 } 
“92 18-11 18- “4 . +52 | 4-87 47 ; 
8 18-13 18-19 -38 ” 444 | 4-85 47 1932— 
-88 ; : 43¢ oy & 4-87 45 
“¥ 4° } 
+3 3: d 
. 3: 











Pence to Pesos Pence to | Sterling Sterling Sterling | Sterling 


Average” 1929 | 
Dollar. to £1. Rupee. | to Dollar.| to Tael. to Yen. | to Dollar. 


Lowest. 





? 
& 
2 
a 














8. d. s. d. - ’ 4-864 FF 1B1~ 
May, 1931 | Dollars 4-86 4-86 
ni} sp | 40-0 | 1 6 7 | 21 | 30 aye; isa | tour | Sa) S04] 378 
ae ° lnstaneed 2 19 26-80 1 of 103 11i#| 20 y, 1932 | . 3-71 | 3: 
7. aris. 
of— 4: 24-344 
May, 1931 | Francs | 124-50 | 124-10 | 12 
aly, 1914 .......0eeseeee 1 1 2 6 2 os rede — wae ao a 95 is 
eunewuew : : i 2 3 ¢ May, 1932 94-00 92-25 “ies 
inant, ars 
coos : . : 3 SB | May. 1931 | Florins | 12-129 | 12-088} 12-2 
= i 2 it | 2 2 38 ape; ios | worl | 9-50 | se | 938 
sewed 1 1s 3 2 May, 1932 9-183] & 
conan 3 3 
Berlin. 
i i ;: 2 44 Fay, 1931 | Rchmks.} 20-493 | 20-408] 20-455 [Ath 
1 i : : Apr., 1932} togl. | 16-124] 15-25 | 17 J anti 
1 1 1 2 15 | 15 2S 
1 1 1 2 
1 1 1 2 
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1933. 
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FOREIGN TRADE. 
IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 

































Bul- Den- Pin- J Nether- »,, |Switser- United 
| Bete. | oui. | De | France. | a | erznoy| Greece. | Italy. | Sietie. | lands. Poland.|smed B./Tand, | Bussis. zerot| : 





Roubles 
orGold| £EB. | Dollars. 
Rbl. 






£ | Francs. | Leva. Kroner| Francs. facia | Mark. | a | Lire. | Dinars [anise Zloty. | Kronor. Francs. 












e7 b ¢ f 
897,474] 4 14,828] 303,803} ...  |325,231) ... | 70,545) 159,985) ... | 2,271) 147,932 
833,454] 830,592] 2,156,571] 635,982] 203,496] 128,242) 124,151| 201,209] 50,941) 4,199] 367,340 
1,185,672) 1,050,018] 1,697,900] 607,191) 212,405] 240,998] 132,030| 213,650) 54,439] 3,896] 346,924 
1,166,772| 1,034,740] 1,826,702) 652,944] 223,659] 280,180] 142,330) 228,723] 68,940] 4,123] 339,828 
1,120,566] 1,106,270] 1,805,397| 632,896] 229,358) 259,248] 148,549] 231,987| 61,317| 4,453] 361,548 
866,096] 904,184] 1,443,746] $80,009] 201,521/ 187,164] 138,650] 222,017] 76,608] 3,823) 260,000 
560,590] 735,471] 968,691] 400,023] 157,728] 121,854) 119,949] 187,600}... 2,542] 174,176 


679,098} 717,641) 1,084,184} 461,569) 168,371) 142,890} 129,075) 189,435) 79,853) 2,237) 182,867 
599,757| 761,764) 1,068,818} 393,492) 160,803) 137,140) 125,077) 183,462) 94,269) 2,468) 176,443 
607,319] 179,704/1,392,098} 384,720) 162,968) 129,430) 114,446) 188,247) 69,648) 2,257) 174,516 
562,550] 728,147] 785,002) 388,073] 165,497] 127,827) 117,060) 187,252) 72,607) 2,265) 174,559 
454,340] 705,236} 853,269) 388,835) 147,376) 109,102) 117,441) 178,827/ 119,987) 2,431) 168,735 
448,419] 799,888} 837,045] 442,312) 152,790) 113,319) 128,565) 186,639) 76,589) 2,868) 174,740 
482,788} 194,917] 792,976} 392,959) 159,948) 119,510) 129,791) 203,014) 103,531] 2,908) 171,589 
482,395) 681,808] 766,397) 308,545) 139,766) 97,036) 131,373) 182,341)... 2,549) 152,802 


f 9g f 
15,775] 64,785} 701,778) 41,035 


137,276} 4,452,963) 667,742 
142,907) 4,851,719) 583,026 
138,028] 4,362,031) 437,306 
115,894) 3,516,609) 288,089 


112,323) 3,901,650} 271,783 
115,377} 3,574,706} 328,990 
113,116] 3,914,315} 304,013 
107,497) 3,635,953} 303,429 
115,350] 3,189,869) 289,865 
119,844) 3,345,851) 334,801 
117,230} 3,128,299) 349,869 
123,408) 2,890,990) 360,233 


126,470] 2,806,476) 252,494) 490,591} 632,851) 960,546) 297,948) 140,847) 91,076) 129,138) 204,352)... 2,922) 149,516 
103,439} 2,340,791) 170,463) 439,765) 550,487| 151,957) 228,185) 130,634) 80,462) 100,969) 164,173)... 2,120) 134,311 
95,031) 2,399,079] 164,885) 440,759} 638,571) 141,639) 229,361) 110,162) 63,858) 84,030) 159,729)... 2,556) 130,984 
100,267) 2,617,895) 171,288] 363,627) 672,108) 734,402) 246,374) 115,794) 65,605) 91,801) 147,312)... 2,134) 131,341 
ane e+ | 1,336,054] 337,447) 91,992) 2,836,841) 222,80 427,321) 716,832) 784,263) ... 112,723) 78,896) 102,292 eee eee ove fae 





EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted.) 


m f g f ef b a € f a 
43,771]... 302,882 7,778) 53,113) 573,351] 35,482) 841,436) ¢ 9,917) 209,303) ... 255,453)... 68,112) 114,700)... 2,626] 204,024 
54,421) 3,432] 1,661,198} 468,133) 117,131) 4,936,893] 469,712) 815,265) 453,303) 1,555,377| 651,515) 145,765) 187,192) 118,293) 153,041) 52,736] 3,435) 392,643 
59,090} 3,681) 2,218,975] 552,262) 120,546) 4,599,680) 527,031) 851,952) 503,350) 1,302,662) 533,346) 158,309) 209,562) 134,715) 168,604) 53,726) 3,977) 396,572 
60,286} 3,799) 2,573,408) 519,271) 128,752) 4,281,227] 520,440) 967,731] 506,250) 1,213,253] 537,058) 165,515) 208,999) 131,222) 177,870) 54,505] 4,584) 419,175 
60,779] 3,900) 2,647,477] 532,005) 134,634] 4,178,263] 535,811) 1,055,278) 582,096) 1,269,665) 660,142) 165,786) 234,447) 151,026/ 175,371) 63,607) 4,220) 429,757 
47,563] 3,713) 2,187,420} 515,928) 126,972) 3,569,138] 450,347) 944,020] 474,933) 1,009,597) 565,045] 143,240) 202,770) 129,160) 147,292) 72,408) 2,594] 315,152 
32,430} 3,023) 1,927,207) 494,514) 104,517| 2,555,111) 372,083) 767,160) 350,202} 836,679] 400,081) 109,318] 156,561) 93,950) 112,400)... 2,138} 202,015 


32,483] 2,637) 2,016,749] 683,803) 121,216) 2,876,797] 259,990] 778,513) 220,038] 806,168] 429,529) 118,578) 168,695) 76,600) 120,113) 47,602) 1,821) 210,061 
33,895} 2,630) 1,856,068} 746,471) 100,666) 2,438,165) 360,501} 746,101) 186,012) 814,516] 376,940) 112,302) 168,567) 99,477) 116,831] 48,664) 2,127] 199 225 
29,432} 2,673] 2,020,060} 359,012) 99,719] 2,512,623] 497,648} 713,324) 188,230)*1,074,907| 350,348) 102,757) 161,627 100,690} 110,199) 47,108) 1,699] 182 797 
34,252) 2,777) 1,949,125] 334,881) 102,491) 2,419,829] 520,808} 792,085) 171,157) 651,884) 351,316) 115,062) 174,527) 104,770) 109,596) 54,285] 2,181) 177°025 
29,137) 3,264) 1,766,185) 375,599] 101,386) 2,316,106] 423,930) 776,876] 188,759) 817,897) 584,379) 106,562) 150,110) 97,497) 107,162) 71,137] 2,083) 161 494 
29,846] 3,172) 1,991,959) 502,950] 98,988) 2,434,654) 441,105) 812,936) 466,340} 876,495) 430,648) 120,311/ 171,488) 99,213) 109,539) 60,965) 1,149) 177 382 
32,832) 3,849) 1,937,039} 531,891) 109,683) 2,534,630) 395,758} 861,060) 546,553) 827,876] 387,255) 111,247| 158,445) 107,381) 113,748] 62,507) 1,848] 201 390 
31,863} 3,279] 1,801,526] 692,426] 103,529) 2,385,081| 448,840} 734,458} 334,625) 804,854| 349,433) 100,585) 156,172) 101,484) 106,153) __... 2,873} 190,339 
32,077) 3,136) 1,630,923) 387,692] 98,671) 2,096,494) 444,979 711,889 582,825) *996,474) 382,049) 80,876) 117,818) 124,514 92,775 ove 3,008} 180,801 





~ 






























31,123) 2,330) 1,332,187} 307,591] 89,466) 1,806,374) 269,529} 530,019) 218,687) 525,266) 218,275) 70,018) 93,316) 74,310) 72,936)  ... 2,431) 146,859 
30,012) 2,536) 1,457,506] 284,104) 94,604) 1,768,314| 318,625) 526,632) 234,053) 616,535) 204,560) 75,675) 97,649) 66,165) 84,556)... 2,486} 150,997 
31,196} 2,440] 1,324,212] 271,282] 85,539) 1,720,105] 211,518} 515,981) 189,861) 538,371] 212,672) 72,622) 96,331) 54,283) 73,393) ... 2,931) 151,779 
34,782) ... | 1,361,339) 321,958) 92,761] 1,742,176] 291,000} 472,261) 298,986) 546,739] ... 69,423 way 65,531) 66,490] ... se =| 135,236 
30,1971... pa = aia de a wat ste San ie Zs bs 60,715]... e-- {132000 

— @ Including bullion and s 6 Since 1922 declared values. ¢ Including Dantzig. d@ Trade across European frontiers only. Exports exclude raw platinum. 

mn ¢ Until February, 1923, = Calendar. f Including bullion. g Since 1928 declared values. # Old Greece only. m Since May, 1922, figures refer to ‘* Union 

L187 Economique Belgo-Luxembourgeoise.”’ t From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 

11094 foreign trade of the Irish Free State. Including parcel post for the half-year. ¢ Provisional figures. 

1,058 

1,072 IMPORTS for Domestic Consumption—Merchandise Only. (000’s omitted.) 

3. 

ng Value. Quantity (Metric Tons). 

a- 

is, 














j 
i 6,355 | 152,725 | 54,917 | 1,785 | 3,365 | 60,474 | 83,958 2,472 ae 3,685 |46,069 | p 84 we | 3,739 ae 661 494 
aoe 13,429 | 196,606 | 84,028 | 4,073 | 5,804 | 192,101 | 225,463 | 2,859 | 555 | 3,783 | 3,606 | 156 | 450 | 2,362 | 203 | 590 412 
noe to 11,890 | 206,740 | 90,893 | 3,655 | 5,779 | 174,883 | 272,764 | 3,172| 613 | 4,114] 5,674] 190 | 528 | 2,385] 409 | 621 460 
oon 11,685 | 208,170 | 101,860 | 3,661 | 6,180 | 177,792 | 307,916 | 3,312 | 780 | 4,112 | 5,500} 197 | 553 | 2,488] 430 | 667 487 
11,841 | 208,569 | 108,249 | 3,998 | 6,474 | 180,710 | 293,978 | 3,746 | 836 | 4,955 | 5,565] 231 | 559 | 2,582 | 424 | 726 509 
— 7,680 | 156,632 | 84,040 | 3,494] 4,995 | 125,572 | 195,309 | 3,499] 714 | 5,063 | 4,746 | 214 | 407 | 2,616] 298 | 711 407 
2 3,403 | 108,954 | 52,342 | 2,015] 4,143} 100,528 | 155,590} 3,233] 698 | 4,841] 3,397] 212 | 275 | 2,492] 244 | 757 296 
af s 2,675 | 125,351 | 51,189 | 2,035 | 4,090 | 125,517] 167,050 | 3,040] 610 | 4,918 | 3,573 | 205 | 284 | 2,336 | 231 | 695 292 
nee # 2,813 | 115,160 | 73,457 | 1,460 | 4,010 | 125,907; 147,854] 3,118 | 594 | 4,826 | 3,266 | 219 | 302 | 2,417| 272 | 668 282 
s 2,951 | 122,004 | 52,508 | 1,736 | 3,895 | 102,927 | 175,733 | 3,247 | 723 | 5,512 | 3,809] 246 | 294 | 2,686] 240 | 760 337 
7 is 2,904 | 107,848 | 48,379 | 1,781 | 4,565 | 91,450] 139,576 | 3,238 | 770 | 5,252 | 3,864] 190 | 314 | 2,912] 285 | 855 235 
5 - 183,611 | 96,217 | 47,308 | 2,152 | 4,507 | 84,055 | 147,453 | 3,273 | 9844 | 4,618 | 3,286 | 197 | 274 | 2,582] 260 | 837 249 
oH . }# 3,180 | 97,601 | 45,379 | 2,093 | 4,052} 90,014 | 150,366 | 3,560] 743 | 5,038 | 2,897] 238 | 297 | 2,644] 268 | 847 275 
S 3 3,597 | 98,424 | 45,933 | 1,777 | 4,320 | 73,377] 148,225) 3,503| 855 | 4,545 | 3,002] 243 | 328 | 2,719] 2859 | 877 260 
7 3,453 | 89,123 | 46,911 | 2,009 | 3,668 | 78,324 171,115] 2,962 | 932 | 4,450| 2,990] 229 | 257 | 2,387] 207 | 803 322 
; 3 3,425 | 94,876 | 40,290 | 1,748 | 3,436 | 109,348 | 155,030 | 2,989 | 880 | 4,153 | 3,161] 189 | 213 | 2426] 220 | 814 336 
5 # 3,180 | 108,769 | 34,115 | 2,118 | 2,976 | 113,568 | 134,689 | 2,397 t 3,680 | 2,678} 199 | 163 | 2,178] 144 | 662 300 
5 s 3,254 | 96,516 | 35,586 | 1,769 | 2,558 | 125,459 | 141,088 | 2,759 3,787 | 2,649 | 259 | 199 | 1,825] 113 | 675 330 
) 2 3,531 | 105,604 | 57,437 | 1,872 | 2,545 | 162,616 | 142,292 | 2,672 4,047 | 2,387 | 285 | 162 1,846 104 | 690 264 
: . |s 3,893 | 129,327 | 29,794 | a1,761 142,524 ea 4,222 | 2,694 | 245 | 152 
6 EXPORTS of Domestic Produce—Merchandise Only. (000’s omitted. o 













52,393 81,814 























3,648 | 3,311 | 164,371 | 265,880 ] 1,934 3067 2,71 5,048 45 216 1,319 | 1,859 70 155 

3,916 | 3,985 | 159,313 | 303,677 | 2,019 | 1,167 3,166 | 3,913 53 169 1,195 | 1,696 86 168 

4,511 | 4,047 | 159,095 | 330,856 | 2,229 | 1,124 3,427 | 3,751 54 175 1,310 | 1,702 81 173 

4,471 | 3,905 | 175,075 | 321,707 J 2,148 | 1,092 3,326 | 4,564 62 230 1,358 | 1,753 87 182 

3,635 | 2,698 | 119,222 | 242,280 | 1,979 3,048 | 4,759 63 191 1,384 | 1,577 76 189 

Gtehesesgocseconecces 7,429 | 137,089 | 50,445 2,815 | 1,875 93,137 | 283,138 | 2,052 722 2,527 | 4,333 49 154 1,402 | 1,559 58 186 

. MSl—ape iideiehiniiati 8,095 | 137,026 | 33,935 2,658 | 2,125 80,112 | 306,747 | 2,178 717 2,475 | 4,120 38 103 1,415 | 1,479 62 214 

56 Tt Gnsiinaaaidiinis 6,449 | 131,515 | 59,833. 4,054 | 1,855 99,855 | 313,812 | 2,000 732 2,335 | 4,171 48 126 1,452 ° 67 209 

a encstcbaces 6,329 | 122,509 | 54,348 2,583 | 1,377 97,960 | 301,622 | 2,336 715 2,806 | 4,342 29 104 1,369 | 1,578 60 185 

a —_ Ie 5,484 | 122,000 | 49,645 2,092 | 1,491 | 101,025 | 248,074 | 2,282 731 2,626 | 4,428 37 117 1,572 | 1,735 60 181 

‘m 4 cnensvsetsine 4,110 | 129,195 | 48,764 1,532 | 2,498 | 104,790 | 266,824 | 2,018 697 2,451 | 4,726 | 104 173 1,455 | 1,585 56 166 

‘is on eocees +» | 5,830 | 116,586 | 48,991 1,553 | 1,507 96,681 | 258,676 | 2,125 685 2,538 | 4,794 13 204 1, 1,757 57 166 

36 Nog, ee 9,083 | 126,982 | 55,538 1,638 | 1,810 93,842 | 311,532 | 2,096 831 2,629 | 4,919 63 238 1,484 | 1,798 71 182 

Des 9,901 | 137,652 | 57,487 2,593 | 1,914 74,402 | 320,833 | 1,744 802 2,464 | 4,366 45 265 1,358 | 1,742 60 205 

1932 Jeg - | 10,286 | 156,630 | 53,255 3,137 | 1,950 80,479 | 309,869 | 1,659 167 2,300 | 4,006 37 177 1,176 | 1,497 46 178 

103 Pen 8,872 | 132,367 | 38,367 3,102 | 1,487 68,246 | 266,783 | 1,479 ‘ 1,877 | 3,443 45 102 ’ 1,280 35 162 

63 we 9,171 | 124,142 | 36,431 4,255 | 1,904 77,309 | 235,697 | 1,645 oe 2,081 | 3,075 15 83 1,141 | 1,098 37 131 

006 ANT: ssstensees ++ | 9,014 | 129,349 | 39,749 ja 3,532 | 1,648 97,099 | 245,194 | 1,528 ove 1,978 | 2,901 30 102 1,190 938 37 150 
_ peccshesetee 9,494 ane 26,976 ja 4,707 | 1,529 92,782 eee ° ose 1,980 | 3,231 32 109 1,132 | 1,068 S oo 

= nt trade, b Sea-borne trade only. ¢ Including ships’ stores. @ Excluding a few articles shown by number. ° me Feb., 1923, Julian Calendar; excludes 

451 a by number. f General trade, gross weight. g Until 1927 fiscal year July 1st. A Including Luxembou: +U ntil 1929, excluding live | stock and 
: q Since “et by number. ~j Excluding ht of live animals. & Excluding reparati on deliveries. o Including a few g s declared by number only. p 1914. 
Y, 1922, figures refer to “* Union que Belgo-Luxembourgeoise.” s English currency values. ¢ Discontinued. + Provisional figure. 
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UNEMPLOYMENT. 
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Unless otherwise stated, the represent authorised share issue of new joint stock co 
home, and the increase of capital of existing companies. Bonus shares are cuieaes from aoloen of 
the U.S.A., Roumania, Switzerland and Czechoslovakia, In the case of the Netherlands and the 
U.K. both bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. @ Exc. large 
a issues. f*‘* Rivista Bancaria.” AIssues exceeding Fis. 100,000 on the Dutch market 
including Colonial, and since Jan., 1925, foreign issues, m Since 1924, excluding amalgamations ey O6) OS) Ot) OCT Oe 
= oe — one 2088 paper —_. o** Société de Banque Suisse,” invitation for 
becri ) ss market including obligations and Local Govt. loans. p India, compiled Irish since 
ty I a ce ial & Financial Chronicle.” y Up to 1927, authorised issues, excluding western Workpeople in tae a eae aie vyr oe account 
partments ; since 1928 amounts actually issued, whole territory. ‘ awed ine wee et 


dispute, are not included in this figure. 
BANK RATES. SECURITY VALUES. 
1926. | 1927. | 1928._] 1929._] 1930. | 1931. |_1932. 


Number of Workers Covered by Last Returns. 


End of | End of | End of | End of |End of |End of| End of United Kingdom. 
e/3/8|2|8|2/8|g| 3g/le 
5/A R iain | A 3 g « a 


a) 


Canada. 


32} June 


“ Bankers’ Magazine ” 52 . OO 
° 9 °° 90 % % 1% 9 0 ( 
Fae tli 3) 5/6) 3\% a . Indes 
representa’ securi Shares. 
mega contenant i dencomtondl 
eh 2 Dec., 1921 = 100. 1921-25 | Dec., 1924 |Nom. value ~ = 
; 
34 
7t 


= 


AWAWDow 


: = 100. = 100. = 100. 


(a) ( 
110-0 156. 5 18-7 "7 


7 

3 3 . . 9 . 
at 109-3 | 135-7 : 124-9) 178-4 
175-4 
12 + 9 | 8b! 6s 7 110-1 141-5 : 146 189-9 
1-316,57/5.84)5.48|5.48)5.4815.48)5.4 |5-4)5-115-1)6-6)5-8)5'8t seen. ten! ima | uae ' a 
la l4 ls i7 le l7 15 !7 lelelelsts! 5 Den | tank | deen 170-4(@| 243°6 
+ 51% as from June 7, 1932. | ‘ . 168-9 243-8 
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LONDON BANKERS’ CLEARING RETURNS. [1931-June . ‘ ; 120-1 

(000’s omitted.) — , : 63-2 

Town. Metropolitan. Country. Total. Deo. 13 ' ; 

£ £ £ 1932-Jan. 82-7 

14,191,275 855,648 1,389,481 16,436,404 Feb. 17-8 

35,346,429 1,660,757 2,817,868 39,825,054 Mar. 55°5 
36,819,682 1,758,032 2,972,827 41,550,541 Apr. 
39,311,117 1,854,190 3,039,422 44,204,729 May 
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39,935,924 1,881,989 3,078,764 44,896,677 we 
38,782,577 1,812,146 2,963,631 43,558,354 erage erage 

,963, . (a) Fixed interest. (6) Variab 
a cig: HM TEETER BUSA GRASS oll quo a rime oa acetal a 
1932 (June 15)... 12,178,776 753,845 1,256,071 14,188,692! (j) aouaen of Wi ates Theotag of Ln ag a ae 


U.K. IMPORTS AND EXPORTS .—(000,000’s omitted.) 
Food. Raw Materials. Manufactures. 
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Imports of Exports of 


Imports. | Exports. | Imports. Pi 

iece 

Wool. Goods. 
Owts. Oentals. | Centals. | Sq. Yds. Tons. 
° *589 0-41 
370 
319 
343 
322 
306 
201 
143 
150 
180 
180 
203 
199 
201 


Sheep's Cotton 

Exports. | Imports. | Exports. | Wheat. | naw. | & Lambe’ | "east? | Coal. 
Monthly Average. £ 
23°5 
35-4 
32-7 
29-3 
27-9 
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RAILWAY STATISTICS -—(000,000’s omitted.) 
Great Britain (9). 


Freight Traffic (/). 


—— Austria. | Germany. Italy. Canada. 
= Other Total. 
erchandise (6) (A) (a) (e-) @ () () 

— Tonnes-Km| Tonnes-Km | Tonnes- Km; Tonnes- 


1,392 
1,401 
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* Inc. livestock. (a) “ Reichsbahn.” Exc. free-hauled. 
at least $500,000. (d) Ton-miles. (e) Tasteding a an  Excteding free-hauled 
(A) Revised figures; net tonnage given. (i) Fiscal year ending June 30. 5 
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